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Water Consortium: 2014–present
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Investor demand driving Green Bond growth
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USD155.5bn total 
green bond 
issuance 2017; 

Over1500
green bond 
issues; 

78% growth on 
2016

37 countries from 
all continents; 

239 different 
issuers; 

146 new issuers
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Climate Bonds Standard Water Criteria Phase 2
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Where are we to date?

Gray Infrastructure

More than 2 billion USD issued: USA, South Africa, China

Important shift noted by SFPUC: resilience pays

In their last two issuances, SFPUC has received lower interest rates from higher bond 

ratings

Rating agencies have just recognized that climate risk is not an environmental benefit but a 

core financial risk
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NBS

About 400 M embedded within the investments to date, but not using the new criteria

Several cities have expressed strong issuance — expecting issuance later later 2018 or early 

2019 at the latest

New partnership between WRI and AGWA to help support the process

Both

China and the EU have adopted our general framework and both will promote these criteria 

formally through regulatory agencies



How to learn more
https://climatebonds.net/standard/water

https://en.unesco.org/courier/
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Interview with Anna Creed, CBI



M A N Y  

T H A N K Sjohn matthews • johoma@alliance4water.org

http://alliance4water.org

http://AGWAguide.org

Join AGWA!


